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YBHILDWRQ 2SHQV

QR WKHQY OM2XD4 QH UBBV KPWQIIN WEMWNLQJ
+HDG RRYMKKULENWLR®) 0 GEK XS ZLWK RXDQED=+Q GWRXROXKDL R QN LRML H
KHOSW NRXVLVBIEEN FKD O O H R JHAR D/QH3H V K PH\MDIDY OD E O H

HYR % K DOUR/UCBQM @IV DQG FLQY LV \BUBQ O
*HDU 8S 7 KH®%RODQMIMEDIER (WQ JDHR QG WK HREQHV
-RLQRUWH W L Q IM XYOL DEERIWN LQQH) J D PMIVV DYOKE ALKOD O O H QR 8 DELHNY IBARH
FHLYDWG |ULH QABLON LFRXE® BIRXUIN WMGIF FIR Q |

9LVLRQ

6MVLRQ
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, OXOWEDBXWSR3I+ , V +U

&KLHEXHN 6K WLBEMD 1 DARGD E O HH (RUD b YA\ D VLKA Ol
DQG &KHP IHE-DIOW ] )

'U BIWWKB GG(HFXWLYH 9LVFR @& KPIRGBIRMWHRY SLWHG /L P

'U 6DQHAGGARWQOD QD HERUSSER O O R ONRAUSSLUN. VHHG /L P LW

‘U - RIQODHU O3MY L & H QYU K(IHHF XW LY H 2KHAVRPQRQV VR @M UG U

'U $ GFDUDUURVRXOQGHU D QIBFEMILY H 2} L F M MDWQ#HD O WK

7D QR/U ML IRP 8D Q V&R $

OU -6 KD&KDLUPDQ &KXQHQD, Q/NRLED

"UWXO OREXERKLHFXWLYH DL RQUHGHAAREESAE U
+RVBOW +HB CRYKBHLS % +

'U ODGKX 6 D3MVGE GBS KIHHF XWLYH 2} LFEV ' +HRMALRAD
+RVBOWMWS ULVHG/LPLW

OU 3 ®KIPYDOD QDJLAWR U UDEBUN KD 0 RG SRLGEE. /

&EX+tDDQV-HWMUWY@RQDO +HDOWK 'LDORJXH

.H

6MVLRQ

2SHQLHPDW NH 1M &GN

H 1®™ GGW +HDO LQ ,QGLD 'U 6DQ AG\GARL. QD QD R 'LU

6 S H F IGDEW $E & KILHMHW

1M G G\
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1M G GNY

1™ & G

, OXONV i BBXOSR3+ , V +U
-2,17 3/L$517(BRLS/ 7@/, $+8( +($/ ,1 ,1',$

6MVLRQ &KDLUD BG GRBILMQ D HBUSSER OO R ORGSO VHHG/LP L W
'U BIWWKBEGGHFXWLYH 9LFR@KDL

$SROORDORMEBBSWLMVWHG/LPLW

$SROORDORMEBBSWLWG/LPLW

6KUL WDIBVK 1DGGD +RIQREOH
+HDOWRLO\OH &KHPLFHZQHAL])

'U BWKDH&ERXQGHU &KDLUPD(
+RVBOW X8

'U - RIQKODHYU @ HY L &/ Q& K(IHHF X W L Y
2}LFHUWR®PPYVR@ UG ULVH

R

L

oL

)

H

OU \[6KDK &KD LU RBRX®D A XQDRLENN

'U BUMQ (QJIHIO(HEKMHLYH 2}LFH
QM UGYDR Q DW RR RIXHL QL ¥\H DI® W K
,64XD

'U $ FDAUDUURWR@QGHU DQG &K
(HEXWLYH 2}LFMMWDWQFHDOWK $

U
&
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9RM IR7KIVQN

OU 3 BRIXP DD QDJIHF UL U
,QO®DWWKD 0RG SRVGEE /

ORHRVWKH BOGBQDWQWDR QDIOMBIY\RAHHQFH ,36&

$ OWPHUL]HQXR D QARG Q D QY

6M/LRQ _ +W _30HODO
3/(1%5 )8785(925

/LPH &

6HLQJ WWM &M QW DR Q/MDIOM GBIV \REPIWQ F H
6SHIDW 'U 0DGKX GNDLVANGE RIK(EBUXKY R YL F FMBR®R/ 'L Y LV L R\DSDUBMQDS R

6M/LRQ _ A _ 30HOQODO
3/(1$%5 (9(RAIL*$&H( &217,1880

SBYLGZHU$% +

6NWLRQ &KOHWKBEUBLGUI FXMVOBYFH &KRQU $ B8 N SIDUWRMMEDS U L VHG/LP LW
'UWXO ORKIXG RYWL(HFXANRYLFHUL RO®BHOGHW. RREEZ U W $ OV

+HBOWK

F D

OU ODQKKMRO ERBEBIMLQJ 2}Q0MBRH&&OLQLF 30D2RUP

6M/LRQ _ +AUO 30HDOO

OUDXYW BEKDQ?2 & RXQGHWH

$, 3R5(" $7,(1B)d¥% 5($725/" ,6&87 2) $, ,17+85/(

‘U $QLUIRKEKL | KAV RYL F HHWD F®& Q&G \V-ER &/

6MVLRQ V _304QDO
)8785( BBX+76
W U $S RO O FE RUCHBM. RROJBR)  $+//
U 3DV LM @Y \R& P D Q GPW @D X Q F K
W U $/3+$'52,' IDXQFK
W U 1$% +[WVH HQ YW ORI HEGEIEML R Q : L W ®F(H QIO ¢
%WWDRU  PHQXWRRVOXOW V 3 X DR
6M/LRQ _ +W _OXOWH 3DWSR 03+
22,17 3/(KL$P8785( 27 + BT (06
6NMVLRQ &KDLUW BG6ERE B JIHW Us IR OVCBR @NM(QS U L VHHG/LP L W
)8785( 2) A4$67(06 'U @DMHGGWRAL @ D Q D JHARUSISER OWBR @NM(WDS U L VHHG/LP L
H 1M GGW *YW RRQRIUHDS BLQJK + R QHEBICEIM RNV (Q 163D BW LPH

OLQHVVW}LBWRQQHO 3YORWHD GHEILH. RPN MHRQGLD

OU 3XWHIKDQBRAINHQR/RUQGLD B6RXWK $VLD

OU “FOAGROI Y LB Q &K(IHHF XM RYLFHU
6RPALH +606

+HH DROUMYOERQ D Q G O\ \BBMPHP H

SHOHDWHRBOLQJ 6 AWIMIFULVRLU OR G NOMQOAMR

/IRIRHBHDVHW BB F¥M RR QIHNQ 6B HDBWKBDUW\
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SRPBMLQJ ODOQXWH L W&V R RFRQYW WKBE\ROL F +HDOWK

3BEWR RVRPE®D 0DOQXW U HWHBRQ RQ MMRDOLF +HDOWK

6SHIDBU 6DAWK *R S D (REQQDX@B/H GM.UDDFVRYABRIO R J L VWR O RH BDWE U Q E R
HQ &KADRDGSIHD K L

OLRD X WM HQWK ,P3MF 'HFRGLROHW MIDERMBELF +HDOWK

6 SHIDBU BQRPFEHU $AHMR UHBD+WHRRG DQG 1XWUHL WRERPH ,(FRWYRW XF
VLVBOH® KU

SOWBRAMHR®RG DQ & RWAMDBY 2ZWER ®H +HDOWK
6SHIDBU 3X0O NLKXRIBVRUHSD+WHRRG DQG 108 \ZILWRE&RQHJH WL S5 HOKL

ODOQXWULWLRREUBRDLHGE DH OHFKDQLVPV
6SHIDBU 0DQMD UD &KKMQG W L RQIDROQ D Q Q) BLBQLFALLQRID[BI WH DHD WEKED O D Q

2SWLPL]LQJ 1GWIUX.DA R&8S$D Q GW, VREY SASIEI \
6SHIDBU $OLWMDQ R QDG VMV LFV $SRIM®R +RVSLW

6NWLRQ &KDLU DFOD 5HEBDFRD*WHQ@OLQLFDOHPRWULWLRQ 5
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Y WU 7KIHWWED YRR QFAK\RROOHR Bl RLIMWALIR Q .LW MREAUANKLQ I H
([KLELWLRQ +DOO $ *)

VD WHERRE® 05
'2=(( 528 ®'%7 ( )52%/ &8%5(27&203(7,7,9( ("*(*,1(965%) 85, A B)EZ /($'(56

6MVLRQ Y $ _ VY 30HDODO
7KHPH RMHREN LW GIV\
$&&5('$77,216  BE(KRT

HQOW 30MHQ®DBL ®JIZNOR G H G-W RONV KHRGILY
6SHIDBLULJ DNVK3D %UL23306'DIAWHDOWK 06 (17 3 '0-(E0DOR

&HIVL @VZ®V RU % X LDSD DN GRUVEIMA GV \ , RGIP HAD , P\8 DOFQRGH O[O HQ F H
6SHIDBU 1HHODPD' KLLGFINWIBWHINO G BVIKIVW GIVI2} L F HRLRIP PYVRW UQ DR Q[

S5HLPDJL ®BOGIMSY R Q DFELEU YDE DRQ D GIGH)XGWK U S ®RE) GSD/U
6SHIDBU BKLQL 6&KGADHG L FDIOFENMU $SRIDADR +RVSLW

7KHVBLW Q[SHULH G AHGRWL®R G ( Q KIDHD VREQMIEE GSD/U
6SHIDWU 6RP 0L3D CBWAWRIDE LW GIVIR X QBIDRQ  3)36

BAMVLRQ &KDIGKD DY IHMRU * HDEOHVURW\LIDR Q- HRD OV RBIDMH, ) GLD $+3,
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7KHPH RKHRBW LW GV \

0$67(5%@ ,19$2,21 ,1&1,)A1 35(9(17,21

,OHW LRR@RO DOHE/\GRM A LQJ 2XU HHRWNEKFDU

6SHIDBU 6XEHO G\ +2'& UL VDHFEOKIURHYILDAW HH U O0H G LY¥IDRH ¥ H ¥ S ROIDAD\R

,QQOIRVLR QW WD E RI) D QHG LLRIG QRO R J\
6SHIPBWU DBEOXPDQ *0 HIDQBJ BFKXON

&$87, 7KB HEOX K NOIDHRD FROXWLRQ
6SHIDBU 1HDREIDRGD 6RQVRMWINLRXV 'LRHDW Y PRVHEBO, GHW LW
*X U OFRU

6IHIX®WLQJ +HDOWK 7 KIHS\WPLSR FDEEDE RK L S $ @8/ LM@GB \
6SHIW 1HKDDDLMWUWRXV 'LVHDYV 9 DG HS D DOYRQAELOX U X

BMVLRQ &KDLU 'U /ZD\PVDISFRNEERD RV 6 R O OM @B\ 6HIFUWA D ' * + 6

7TKHPH RKHRBWV LW @G\
1856,1* )2&86(/,632

,QDXDEHKEPRQ
HOW GGW 7KHPH {IRBN LW GIV\
6SHIDED B '8V KDQH UKRIXIS HFRU YXQJ $SROOMRXBVSLW

/HD /KUS B®EDF7 K HR OW IRIDIHAR/Y /H B GHQU WZK (B [RIBW LV GV \
6SHIDBRO %LQX 6K D UPHR UB¥IDQR W D[U+HDOWKFD U

)R P RP BZRWEH \WQIIW L Q JDALIOKWAQWIDM J V/ RV ( Q K D QF LA SV \
6SHIDBRO RQ UHHHEBR U016 $GP | 0R4 RBUP\

6NMLRQ &IRDL'W 9IUADCEIR BRW P HH WLUS F KR Rr® (RO W KV6 RIMW@HRY WU Q J
D DPQGKWIGRDYDO HIYHMY\8QLY

+XPDQL]LQJ HHROMNXKMBID RORRPSYBRE L & \§ K HREWHLM GV \
6SHIPBOUILQRGK .ULVKEDLINKDI OB GBR@SOLW

QMG LVFL'S&®OQMERD/ ML RN 30HY LQ WKBW 1M GIY \DDG L JP
6 S HIDUED B/ 6 D QDG KK D QN G HR\U HRIUL K IRHL XU QR +)V +HBIOWKFDU

6NWLRQ &RDLWBPULQBDHOW 3ULQFLSRHW RMR OB ) R\OO H INRQ J
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+VW WRGXFL@b +,3 ORKDPPHG =LDXGGLQ
7TKHPH RKHRBWV LW G\

%5($.,1%5%, (56)(65[ 056 7B &/

5ROH5RIXRD LQ 0WGE REVY
6SHIDBU BQJD &R YKBNRN QU XRPRH O H U

6SHIDWU 6REUHV*0 ,Q&XKYIWUHWPHQ ,QGLD

6 DH 0 H GALIFRIDAAM HXHR QR PI BSD:GR U O B U U
6 SHIDBIU 6 KWMY 'HIZQ HEXWLY HH 9L BHEE URH& O L Q L F D/OL R ZFRERIQ[H, QESH )R XS

OHG MWACRIGWA DL Q W KRIL IDLQV + H D O WKL QLD & KW OQKEQIHSR+ X QLWLH
6 SHPBU %WIVK OHGKL &WLMAIHRD)D O @YLFQDR G &OLQLFDO 3KDUPD

6NWLRQ &KDLUY BBKBDRMH&AOLQLFDO DKW R B RIGGRRIMMAR + RQ G U
DY L @AEX H'IRW OHGLY¥FIDWYH 68 B U SIRDA/R

7KHPH RKHREN LW GIV\
)520 72% 7 3%$,&( 6QA6 21 =(52 +$50

JRP ,QFLRLRIMRIVR @KU P L QIL 6D BWERILR P RRZ U
6 SHIDPWY SMZD MNXPDU 'HWILRID +HDG &OLQLFBO ®SHFAWDDLVW 25

7D Q VI X VIHVQREIH 6 % O R VG L\BAGBBY \

6SHIDBU 6D QM HBN K DNY LW VIXVLRQ 6RFLH

“HR +DUP L QWWHRAK 6NQNY LW GIV\ [HRBH G LU &N

6SHIDBU ORKDPMDG $0HGHWIULOD Q® )OMUIBK\VLFLIQ %OXHGR

6MVLRQ &KDLU 'U LID@GDEMQQ 3 01% SROMIBR GAR
H@OWOWBPHM W OH G L¥DWH 68 B @ SIRDAR

I'T

6B/2*+7 ®,(B1 OK56<7$6,07( F7)250

6MVLRQ Y $ _ +WY_ 30HRDOO
7 K H P MD#6J \
[($',1* 6768 :, 7+ $8B '5,9, L& (}/ (L& ( ,17+H@E5(

6KDSLOWIVB GIY\ LQIDIR'(VWKS, QMR.RQ
6SHIDWBU -DPHV , OHEXWQRH 9LBHIBUG AXORYRQ 2 AKHHWRPOVVRQ

(ROXWLRQ *XL GILTRXNIMK HEJQIRRD O & KD Q JH
6SHIDBU DEKGHHS BRXQGH Ul (RRXWLYH BELFHDOWK

(PSRHULQJ $00 3LR @& HHIUXHHIQ,@F O R V&R U
6SHIDBU BDJ 5LQGDQHF&MLY H RANGRU+RDS LW

%ORKNRQ OHGLRBWOBHFXULQJ WKH 3KDUPDFHXWLFDO 6XSSO\ &KL
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7K HP MD#6J \
)$,/65)( 2%1,9$216 '(6,*1 7+,17,0<¢ 675$

JRVMWU LQJ DHERGEW X BRKU KV'IHIQ 7KLQNLQJ
6 SHBDBU $NHWOYPD 6HQLRWLMHRBHGI B D\O UX[DH.DMD WK F D U

SRLGLQIKWERKB OROHROPFRUBN LW GIV\ HQY V
6 SHBDBU 6 KIWDHBE KIDUWWHD G \4 XBNOWMVBIY IR+ LV +RY SQRKDOL

(PSW\KODSSLQ@W V@Y \ , QALIMYL D
6SHIDBWU $EKLODVK 3LOODL 8QDW HOBRU$SSROOR +RVSLW

5H G J Q L Q DAWIMA B R3X R @ HBMD \
6SHIPBH 6DQJ 'HRSXWDOQFXOWVHEU ,QGLDQ BRKRRO® \R

6MVLRQ &KDAKWD'@O EBKILFXMRYLFHU $SROOR +R

7KH P MO#6JI\
1856,1* )2&867/,632

SHOH. JQ D@J' BDW VM ¥XW /HDGLQJ WADI® \6 KR B/BH BV LW @V \ & XHO W X U
6 SHBDUWR O DoYDOMWHDEX URUX S HRUUL X UQDNV KD + K B R YWRSUIW

R +HDOMVKGEDWLWXWLRQV
6SHDBD ¥ $MLWK&( 1P06B+ +RVSRAMIDP +HDG\ 4 XIBHLW6%8WHYVIBEHQ

6M/LRQ &KDIMHSKNVQHR&\ WX Q& KL IBERQY D PS5 VD O

5H D7Q. P HD \&H
)R U

0OV (OM|RBH 3KNOQS 6XQIGMH Q$ S RVSRAW R'HOK L

OV -HHWDHLXUQJ 6 XMOIGNHEQY BV R FM CRBW R U RO P | OV SIRW
$IDLQVW

8RO 0D K XPOLOMIRULRXUQDMIDQERQRHU 1) \D\GHSMRKWHRIQHJ
OV ODULR ADDQUH MR US P D LVRSD &/

ORGBHRU 0V DRDRRHRXQGHD &8LD +HBIOWKFDU

7 KH P MD#6J \
7+( 1(;7 )5217,1B<6768$(56+,3 , ¥ (72 H%S2 21

1YLWLQJ ORGHU Y &KIDDIORREAM 6 X\WF H
6SHIDBU 6BMDQGDO $*0 ¢ REGDMWRIH &RDOLW

7KH 5LSS@WHR(YXMK RV ZRBW LW GIV\ & KDUQRSDM KH )L QD Q BIVD R QDG

'"HEW $ 3XDSRIOFK LWVAONHIHQMSE RWE L O LDWMWA@\ RY JBLQVW ZLW

G
+
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/HD /HUS Y DJQLIBIIAFIX 'WQ Y+ HD B VEEDRW @
6 SHIDBU 8 SIDYDRBU 0D QD JMMRUBNVWKRGD 6XSH U B OEFWD O LW

%XLOGLQH R,QORVRKQY /HMGEP@IVERBLWKI(PHBEKQRWRJILH
6SHIDBU 93 %KDOODHRUBVRBMBRQRBRJI\ 'LIHVWL Y I B 0 WKO\B DR

X

+DUWHQ J YIVQ RQ( G\L WL QHDG L RWO /HUWEBHS \gVLJIK
6SHIDBU 6 X NDRJE K LOHH G L FOUOMIOR Q 2}LFHHV LBISGIRIOO ROARV S LW
6MVLRQ &KDLWK ODBIIDHEUGHRBRXY S 2QFRORMUDDREQ,MO $SER@WOR +R

7KH P MD#6J\
7+( (;3(5,(1&(&B6 20 52,$2)74B($685,1%870BZ%' 0(75,&6

OV 6 XVKIANXUL 'HSXOW\ OC'PIQRUSNRU4 X D O L0 W3R vV

OV %KPOPMNL 4XDSGRWNCERBWR $KPHGDEDG

‘U $PUXW /BHP BXD.CGILS/R\OVCER. @RV RBIU

OVIBOODEL 'X3D$ SIKOMR WR DRIZL

OU SDRWBGKDQ 4X5RPOER@WR 9L]DJ

OUDBPVKL .ULVKQD - DESIRFOVCBEX GBNEELHBRE D G

OV 5XEHHQD $&)RICCRRE K L

0OU 0XONU6 K DAXND GHLSR\OVCBR. @/\RY LLD X PED L

OV OX] 760 4XPORWIBRWMRQDPWH&KHQQDL

6NVLRQ &KDIQD GIDWHBS &KUH-F XMV RYLFHU $SHRAOOR +R

30 H\QPWO O 632/ ,*+7 &(51 8* 4,7 $0%,(17 /,67(1,1*

6SHDW 6WXRVKMO /HDGLQIU+(@MHRED R A®LBRO XWILERQVW $

BMVLRQ Y $ _ VY 30HQDO
7KHPH BIXIMQRW RMLRQDOV&KDQJH
1(;7%(189,(17 &(17(®H( &

)R P H5D/FH RV RUDVFH YW QR/U P L QN MM Z L W W+ HIQABM J WV H
6SHIDBWU UL U\HIK LHFXWLYH ®3RFHIR + HID\DBAHK /B BLON/ L |

7KH ) KV\LMUR Q DO O R B BHIGIVSY RQ+ WD CHVKHFID® V
6 S HIDWO VR/X LV HHEX R X W LVIR US &+ M UJIYDR QR QV X&O WL QJ

6P D+ S OD OXBIVHBHEZ L W KD OL DWW W
6SHIPBU $QD PR BNERULKLHFXWLYH 2R KBBYR(D)

© R URIH Y QR/ U ML RQ( G\D B\ BWED 4 1 G D&J
6 SHIDBO U TDQ M Y6MD D | &HXADHY XY 2}LESRIOORBOARV SLW

6MVLRQ &KDRUDPU3IKDU 3GYQWREDEROGDFLO 24&,QGLD
'U HMW KDPEELQDKLW KX U - R& QGRLEMOLVRYD $YSDBR BRRG 5
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7KHPH HXIMQRWRMOLRQDOV&KDQJH
(0% ("', 1* (6% 187785 ( #{&b( 6 7T%
/JHDGLQJ WHKRUSBIHHWH U + HD OMMKKAD U
6 S HIDWU 7 KR PDNVL'@ JIBRJH D G HYD U Q IRQIUP3 Ur HI 16 YO\ W D\ E& QHUW
=HR: D \HWWARSL®N 3 LR QHRIDRW® (U\QDELOLW\H. Q +HDOWKFDU
6SHIDBU PM 6 RDQMRVK 6HQ(GRQEMQ@ FRIDOWK 3K E QWSBR«Q{IBELDK 3+
(PEHGGLQWR(AHIM@HIS 'HFLVLRQ ODNLQJ
6SHIDWY DLMA &KRXGKXQD NLLHIHL DD GHEBXWHROMPOKD QJH D QG DEL\OW
6HYL F R\KEH , Q Y W VMGPVHE! NG
&R O ODNELRRW [(6* O EWROG HRDBKBQ +HBOWKFDU
6SHIDBWU 6DQGHHS OBRKDHEIOM W D ER\IBALIW D DGR ML RAZ3® ,QGLD
BNVLRQ &KDDQ 7KHDN FH/ BEH BUIMY YEWDPWQ® 6RFLDOBUORDGFHR (6*
$SR O O BDOR/

(U/b /d

7KHPH HXIMQERWMILRQDOV&KDQJH
1856,1* 6646 &217,18(6

7KHPH BIXEMQRWRMOLRQDOV&KDQJIH
& $1(/ ',6&8B1 66,$/1'25.)25&( '@B0O(17 )25 675(1*1$73(1B )4
0U B MDBW KDY HBUGHRE DRUD VUDEGLOD 3KDUPWFHXWLFDOV /
OUBRXPDQLO OXNKHUMWH ~GME\WRRIUSIRG B DIGH @

'U 9LVIODG RIXQGHUI (RRXM/RYLFHU ,QGLB G Q HD@WKFD U
OULILWLVMD *OCSQDJH@IU'LIDGLD 6RXWHK $REMRQ)GWIES Y
6MVLRQ &K DADUSKDUG UDQ Y\SR/FM D L FHY L3GMH @ ED GH P

7KHPH HMXEVMQRUURLRQDOV&KDQJH
6&/,1*$6(% $1' &(//(1&%,25(" 67H$ (6 )25 60%$// $/863,7

'U MDEKDPRXSWHIU & O LGMIAERIRIOER. ®\R

'U 9L MDAD O HRWI RHGLFDIOFBHBSBEROOR + HD\W VWOKHHDADH 4V /

'U -DPH OHU@ERMVDYFHN I3WHQ QG SMRLRQ 2 JAKHHWREP®V VR Q

7KLV LWDELYGW H VIV MRH): ¥ KIHQG SD+LFL SREOXWAH @ FPMYHRINY R QR B LESMALG-F ARG DDE PMIKD UGED 7KH V
EHJLQ ZLWK WKH RM\GLLRIPDAHRERG WRSIL Q PHCRMORZB SRV J IV K/ DRRG HQJIDJILQJ GLVFXVVLRQ %\ WK
JDWHERP WKH GLVFXVVLRQ ZLOO EH FR®P SIOBHI DQG SXEOLVKHG DV D ZKLW

6M/LRQ Y \ +DOBOHQDU
3DSHU Y \HHS ©RD CH/ORYQ H

6MVLRQ &KDLU RO 8 @DW R M (5GV SRSIR/OMKRIEYE R
D M B LODK U6 B QRLERVIX@® W2 + KR S H G DFILD\Y K DQEIRD@\R + R

3DSHU Y \tRAS ®RD GHVORY/Q H

6MVLRQ &KDLU \DWN 8 A B Q FDIDMEXEH QBLSR \DSLRNARMBIU
RV )H GOB MDD 8QLW +HOSE O&S\R QOK B R
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3IDSHIRRG 1XWWHMWLRQ 6D

6NVLRQ &KDLUD BU06ROHRG L F IMI 68 DE §RDSDRVWARGBHIG D PS X U
\ JORD'BQ QW GMD G VRO OFRKRRB O

3DSHU DG&EXDW L O LAV D G XWER @&V

6AMVLRQ & RBWR UL K &K DBGI®UR U 6 S HiFR DOCH/MWVIHEHKE -RKQV +RSN
W UWDR ZD)EO FELWRBMR & O O H DHH BL F& Q8IQIVY. W\

DQORYWVWHGK FD O + VBB RICORMRYES R OWCBR @R U X U

3DSHUYR@MPW® &0 MDQA@LBEH LSRR
6M/LRQ &K D LDJE KU 06-DGXLLF DNVDQ GHISI$ 8 RQSDAW R1R L G D
DK D U8KUGD EHIVGD @/ R @0 & DARS X U

3DSHU ISWFHKRRORMNNLRQR

6MVLRQ &KDLU 'U $NKLO -DVQR@BRXHWADPHDG $SROOR +R
DP &KMUBH LW +HDEF SHEG®RAQRD IR

3DSHU ISRFHKRRORMNWNVNLRQR
6M/LRQ &KDDDPDQ8QLW +HDGY RVROFR +R

+\W , 7KIHVGD @WOYRR QFAKRAD R&H WRUNLQJ
([KLELWLRQ +DOO $ *)

+W RRGV DO®D 'L Q GWHLUY DRMDION BV \ZBGYV HDPQRRQ RQO\

WVKDWWKaARRMW 6WHLH ODQDBRXWK 6RXWKMDNWW $VL
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YU, 7KIHNGD @Y RR QFAX\RAD R&H WRUNLQJ
([KLELWLRQ +DOO $ *)

6MVLRQ Y $ _ O 30HDOU

3DSHU YJLOHD G VDN QMIBY \

6MVLRQ &KDMKWHDELW®URHY RU +HDG "W BRDHR/BIGNU ' HSXW\ OHGLF|DC
6XSHMQQOM QO IVPID ®GKL 0HGLFDIHRBIOK 50 \HVE WELOW M-S MHS \GHYIL YWV \
'U 6XVKLOHMRUQ HGU¥FD¥H 68 R U SIRDA/R HQ GR U

3DSHU YJ(PKHRQ G VDN QMBI \

6NWLRQ &KDIMBEQD 58QLW +HVDSROWVSRBOEBD+R
YHHQZE 1'BiSXW\ ORIBJIHUG IHAR O 20 USSR OVCBR. @\R

3DSHU RHPEHWD LRFSM  2EXRAPH

6MVLRQ &KDWUWRWD BELA4XDOLW\ ,ZPEIMW KD $YBD@R +R
&KLQEID RHYRU +HDG 'WEBWRRQRGGLWLRQDO OHGL[FD

W Q O/ Q¥R Q BBl QH G ROIDIH &H  VEIDIWV7YARDIDU 2}LFHU RQ

H/HPK HIEBRDM IROHGLFD® R GFIBKDQGKLQDJIDU

SBDSHWPSRHPHWY LRFSHM  2KR\PH

6NVLRQ &KDXULD DASRQ YD DPWKD $ YBDB\R +R
HNKD ®ORDIKMJILSRQDO +HDG 4XBD@W\ $SROOR +R

%HRD DY WVEHR\QEE 6,

3DbSHU \HPI$ G R D GVORYVQH

6MVLRQ &K KPDHMHBRQDO 4XDOLWVSHBNG $SROOR +R
\D 'OUH$Q WD B HEHBUR U SIRDAYR

3DSHU RHPEHWD LRFSM  2EXRAPWH

6AMVLRQ &KDLU DOWJLRIQVIA) EBXDOLWV SHBNG $SROOR +R
VK R §EDQRU 0 BQIEKH BWUM ¥ F 3G H\P RED V R + 1L Y$FHEGH .GV
H 208 6D DREX¥D U

3DSHU RMPSHA LRFIM  2FRAPH

6NMLRQ &KDLUDGD 8GN W + H D\GSLWB/R BBIR DHRS X U
WVKDUWKARRMW 6WHLH> ODQBRXWK 6RXWKMDWW $VLD

6\8 RW J&H. R Q O\ 3-®H@D U
3HUL REHY\SKHUPLDVDVMA GIB\\ EO ,QGLD
6MVLRQ &KDIOWD YDHIDGRNBAR UHS | RS YRKLHR O BRO\O D U L RO G IHHHE PEJHQHJ
9,06




R “031(/3 1003 @ UNLO (3é® p;
0 )(1d O3)(/(3 ( L éAﬁ"o

U do 1b/U dB°)(U/b /d

7KHPH SR QHHE LOLHGWFHR Q$

3DQHO LIVEQRYVAFH R Q YOHBR G H OYL W0 &/ \ $ & K D Q BI ARG M/ Y

3DQHOAW VBN ULFN OF 1H 8 DF HHSKMWD FIEQBRPH DQG +HDOWKWODFT X
0 , WDKDGXOOD &KDHEPW Q6 G BiQHD INIKED LAUF H-BE W
DO L UPEWIU LAMRLAH G LFDIOFEMUOD Q DSDVO +RV SLW
$VIKQ@LW $200 B'RWZ & ,QGLD

6ANVLRQ &KDDWEK'X 6D ¥ GEWQ & KUHHF XMV R YL F FMBR®R/ 'L Y LV L R\DSDIBR O

D U

WUSULWHB/LPLW

0$,1571,1%73(1B)Z ,1 (0(5<1€8570(176

7KHP H SBB QHH LOLHGFHR Q$

6DHN\ LQ JHGERRPV

6SHIDBU 6MIQXPDWHFXWRYSEHKRLUPDQ WM, BN MOAIDG H6QO0 ,

6DHV\ LQ $PE XY D®WH Hi KVRED. WD 1Y
6SHBDBU 6D QMDD ©D SO\ \HAMH BHQ@R+K 6(0,

6 DHV\ ' X UL QUH (@MW LV G DB RWIY WU S0 @/
6SHIDBU 6KBMANDJIL 9HRFHGBHVW 6(0,

&ULWLFDWYV, QRLEIHRYPEXODQFH

6 SHBDWBU 3DGWVKLDO BLQJK (PHM® R OHG | (PEWHWKD $SRIDMR $tRY SHWK

6MVLRQ &KDDD QUPEDM FXMEY&EKDLUPDQ W BNMEIGW Q6 (0,

(1685,17 I1B)AZ ,1 0($/8&DB( 79¢/ *2%/ BN $5'6 (7%,8BB,&(6 $4F &5(
7KHPH SEUG QHHE LOLHGWFHR Q$

3P1(/,67 XBXOIDMDAULS %+ 0OHD G  'H SXRANM &, U
33p1(/,67 DMHRHQHRE Q GHILR ERIOHFDOW K
3%1(/,67 ODWOKRID G R RG UXW DR Q DHY I0@U NO H P\RSDIUMIHN R

3$1(/,67 DWQ.3XUL (FRAXMI R YL F$IR QR R DEYF HHUM &)
6M/LRQ &KDLU O0OU 6KMRXQBHKRERWGR XU Q

65)($7+21 ),1$/} &6

$/'81 5288%/(
5HYR O X W L R Q D\QLFHI DVINRYQN LQHHDOWKFDU

6M/LRQ Y  _ W OW J6dBRQ , \3®BIQO U
+R RVHOO DRH,PHQMBUSW L O LW DU ITRWW BM DW % XNLOD H, Q V R HIVKIO W& L
, Q VDXQUFW L7Q L Q J
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6MVLRQ Y $ _ V _ 30HODDO
7KHPHHSD ' H@HWS WY
65)(% 5(3257<B67@6 $5( +(/F,(1LBEZ "

JRU 6SHDN /DABBK -KXDOLW\\OPR® J & &8 IgR BHRW * H HOS +&

JRU 68BHDNH&EKDEP DV XEEDQRQNQWRIE SROOR 0 X OWSRWOEHDM D O L W\ +
$IDLQVW HWB SHDMND QIMHHK 0 HHGR BHROD LHVBSD. @/

6HMLFH ,$)

6MVLRQ &KDLU 'U $QXS DOH 6 IHE® 0$ SSRIOVCER. B/\R
DV QJRMSD &K DA W P DKOF XHVREWR U4 X D GLW\V\RGLBEGLPLW

7KHPHH®D 'H@&HWS WHWY
$®85,1%$73(1B)EZ ,1 ,159%,9( 0(',&,1(

2SHQLUHORPDW NV *HQ 'U %LSHMUWB R HG LADFH 6BI&W WKD $§¥BD@WR +R
6SHBW 'UBQMHQ RIQOX@WIRIXRIMAW DOEW WKD $§BD@W\R 4ROK L
6SHIDW 'U -DPEX RQVEXQPL/RY KR SDHSR B SIRWDRDDP U

6SHIDW 'UMFBBDIWK 6HRQEX@WSXEDO 2Q FE@ERIWKD $5RD@\F 4RO
6SHIW 'U =D QNKD Q DD XIFKD & % RROKIFD ' $-/RSD. OV

OHGLFROHJD\D B)WSAHEAN\ LV MM YOHGLFLQH

6SHIDY 'WBSYKVEB 6HIMVRRHBARORJILVW SR 'HROKL O0HGLYRAR RIKJ D DR

VR 0D RBVMU/D 8 HWL WD QJDEDG

6MV/LRQ &KDL WP DUPAX® .0H GLYAD/GSR OWCBR B\R
\D 'UHEQ WD D HEBR © SIRDA/R

7KHPHHGD '@ HUS WY
75$16)250,17 +&$( 7+5288+ (9,& &(//(1&(
QM JOW L D G H P L DDIAQLARI(W/K D QF MBI\ DQG 4XDOLW\

WFRPLQJ \RK/H3LGHWIWDIMLNFHQ 0D QXWIEWL S J
6 SHIDWOV WD/ KD WXORKNW 6 XFAHVODQBRKWK 6RXWKHDVW $VLD

DGLWLRCDODARXORNIC LWV RWEERANV\ A2FDQ DFDGHPLD KHOS
6 SHDWR 6 PWD % 1HRJL 'HDQ ,,+05 "HOKL

DSDFLW\ %RDBGA@N\IWDLQLQJ) 1HHGY DQG PHFKDQLVPV
6 SHIDUBR) 6DQMER *MDQ ,,+0A BPLBKU

(QKDQFMQWM &I\ WXUKBGHPERQPDH@AHIVEG) BBEK
6SHIDBIU $ %KRRPDBHMYERHYR UR RRLRDS$ P\LSAQ LWHW

6MVLRQ &KDLUD\IMY - $+ HARBUBDOML RQ 436 1+658&
DOG -OUEHKLHHT XMV R YL F H UDDLHAB\Y

$IDLQVWHWBSHIMKDDUWBYD QDSRAE0 60 $6 W RUPHHWRW *HDIHBHGLFD O

K

QA

6 SHBDWR BNULFN OF1HA2DFHH&ESKMNWQ HIEQAOR@H DQG +HDOWMWODFTXDUL

(C
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7KHPHHSD '@ HUS WY

+($7+85( 9,6,21 &8BP(2735(9(17,9%1'(:13* 6&23( B)BHE%3

'U 6KBIED OUSRAM CRUBW RU  +H D G | 630 RIKIDER

'U 5XFUK® HHER U5$3 HO REMBRIU D@ BEMULR QDO =& DHD \H&PS$ 3
'U 1L OKOLURKBNV R UHUR UL 1HO WQ HH O B FBUL R, $ &

'URRMWD I6lH +R/@\RKEMBI$%, 06 DQG 'UVBRLOHBLUGEMHG 3 'H MIQLF R U

'U 9ZUKDW VK WX $8Q VIX@® BKVRKIHSL \g96 R+LV (VFR:* +HID AZONOKRW W

3DWLFH 'H S/DIFBK PRSI 05, , 5BU ) G D E\D® DG BSMOQRFIA R BIKV MRKDHEJ

'HSD+PMQ-DPLD GDPKIDOKL OHR®HU

'U OW 1HKD 1DDSDHDRR W HRK/ LR W WIDHHUW RW L R QUERIVEDR BV RVXE O

CQMIWLRQ 1$6,

BNVLRQ &KDLU R B&IHHLFBEY MBRKIHE) B K D BVQ RWYD PY/GMK D $ ¥BD@R + R
W 6HBWU- RILD' H OIQLF Ko U

7KHPHHGD ' LH@HUS WY

1856,1* )2&86('H®HIL' VRMBRQ $SROOR Y $1(,

DB 'BVKDQM UMIKS HERU YX0QJ $SRSDORR XS

DWW $MLW KHLDEXMRPYLFHU .7G6%EMOR:DP +HDG 4XDOHIWA6 %8V
3WVLGH®1(,

OV 7KDRNRPHXQGHU (KXW RYLFHUQ&D +HDRWXGEWU GMW &1 (,

1RM 7KLV HDPDIQY HQWW VIV [HRHD: ¥ KIMQUG SD+ L FL SRPOXW\H 8@ FBMYKRIQY IR QR B LESHMALG-F ARW DDE PWICD UGEBD 7K
ZLOO EHJLQ ZLWK VRRH G/LHQ/N WREIRGD REHUE U QSRHLCRAWO R Z B B IRV J IV K/ MRS HQJIDJLQJ GLVEXVVLRQ %\ W
WKH LQVLIKGRRIWWHKKULYFXVVLRQ ZLOO EH FRIP SIDOSHW DQG SXEOLVKHG DV D ZKLW

BAMVLRQ Y _ V _ 30HODO
7KHPHFRWDRLRQ
6$) (885" ,1* +7$/ 7+( 75$18)96GR/( &} TRH< ,1$73 (1B )4 Z

*HQBWHYS, LQ +HDOWKFDU
6SHPDBU (KDRBH/DG (WKRQME)\- - OHER

+DUWHQ Z 1A+ K Q RORVEBIRIO X WVHLB\QW GIY\ IDYBPXEPW BY 6SHFLRPHRMHK Q
6SHBDBU OROLGKWRD9 +HDG ,"WHB+PH@LSDO 0%+ (
DWKRBKBE.Z OHGRDFO & '$, Q\GED 3

7D QR/UPLQJ +HD O Ve KF BBHUL IR'L DLAV YOIRRQ LQ (ODWDMA §LRHULGEY K H
(QJDJHWHIQ GD/Z SRIGFIH® Q[H Q FH
6SHIPBU DEMXPDB RXQGHUI (RRXWLYH "M F6RO

7KHVBLW Q[SHU IO HGM IV LQJ $[W B QDI
6SHIDWU &K DWKEHUGLE DOFHMEWHIQ G FHBGLEDO 'LYLAOL G L)B

6MVLRQ &KDRHKILQLU6RIMEKDHWG L FDIOF B3 8 R U SIRDA/R
W 6K KUH'$EIK LOM D L ¥ ID¥oH 6 5 H U SIRDAYR
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7KHPHFRW@RLRQ
5$'.%,21$6(Z ,1 *B8267,& $1' 7+(5$3 (8%, 2 BB 2), &$2,15
3DV W GV LQ OHGIWIR® GWDR Q &L R O R [HAR R&D VIS HRIQ V
6SHPWU *KDQRKDKDQL +HDG HWHRBIUS B S\CDRE@V 56REJE LR O R HAF D L&D R
$WRPLF (QHUXRDRIU "WR,QGLD

, QM JIW L @QIGE/DRIGWA IR X OLQLFDO 'HFLVLRQ PDNLQJ
6SHIDBU ODQRMDBHRRODMHGLFDO 3XGWDROGNTUP\ +RYISEWHEHIHGLFDO
3K\VLFLWWRE RBLHD

ERPS[@QWN\ RHQLQJ 'VILIERR{U U
6SHIBU 6KDOLZQD $ 6 BR)Q VOXMESG L R ORI O E\ @CUNIDR QD O G- RANIEX\V U
$, RO HO®LR O RN\ @IV \

6SHIDBU 6KDVKDSNX WU &KEAXWLYH 2} RRHBFDGHP\ HHDOWKFD

6NVLRQ &KDLU D\W$@EKRESHWLYJ 2}UHIRU OHG L¥DWH 68 B U SIRDA/R
% K X E\DEDW
OU 6DMLL 2R P R-QDE@KEMG L\WD 6 L3MB/GW BRIGWA D2 } L F B0V WK D $ § BI@R

7KHPHFRDRLRQ

1856,1* 7+( )879W5(17)&20mF12& (1+$18&)(F B+528*+&7)P( ,1BY5316
+(5( '2 (WBIT" $1' +(5( 6+28/" :( *2"

6SHDBER DFYQ@ 1DQGH@ULUIULQFWSEROD @ Hi KL QW X W
6SHBDBOV 0DQRVIK® \BDQU +BDGE R ZHIK VORY IRWEKLR Q
6SHIDBOV *LUMD 6KDWRDJ&LKREHY +RY S6CMDDIL DU %
6SHBDWBOV %L ELP R« DIBFIREL & H W REDDY HD W K FD U
6MVLRQ &KDLUDXUY KIQMWR HMU& O R X G QSIM@BV + R

7KHPHFRWDRLRQ

1267, &8 % JENE

5LVNWWPHQLQ DRERPRY) PWY

6SHIBU 6HHP D DRK BYl (RRRVIX® WK D VROPHRKH 'H SWEMHQ FK\HP LV W U
DQJBLE +RUSLW

SDVAVE G LLH) /D& \6W R QV /H DRIPQGHE \| UQ PG H Q
6SHIDBU BMHNQ@AIWLRBPIOQLFDO +HDG $SROOR 'LDJQRVWLFV

*X L G H/ARLD HDRRUW LJQ  + H D OMVK REDY ®EEHERIQ V

6SHIDBIU DD YWXBQVIX®W +HDG 0RO HFS®PWORL'R GRQR BB BE¥ H5
DE1HZ '"HOKL

$, DQ@/BYW L RDQORUP L QJDM\EREV\ RRIFROVHIXGE 5Q] + RRDQ (UU

6SHIDBU DQLVK 0RQEBEFI QL FD ® B KIFHUD QREQ&DX @MY K R O REISRGOR 'LDJQ
HIJLRGEIBQFBE/LHZ '"HOKL

6NVLRQ & K DLIHUDOIQND Q& K I(HF XAV R YL F $1SJR OVCBR. @R
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7KHPHFRDRLRQ
9,6,21 7+( 52/( 2) /1($'(56+,3 7485H$63),a786($/

'U 6D QJAGVGARL @ D Q D JH BRUS$ISIR OVOSR. @\RM(DQS U L VHHG /L P LW

'U - RIQHODHW B HOL BWQ &I K(HHF XAV R YL F HKUH WRSP® VY VR @ UGS ULV H
'U$O0PWDUURVIRQD GHUI (RRXM/RYLFHU DU MEXTEN RVOL FRP SD Q+ZBR
'U 0DGKX 6 DIAICOHDQ&K(UHHF XMV R YL F FMBR®R/ 'L Y LV L R\OSDIUBWRIQNS B LARHG/|L P
RM

HED¥DIQY HQWW VIV RO ¥ KIHQG SD L F L SR PDXWAH @ FEMYKRIOY R QR B LESHWALG-F ARG DROE WDICD UG 8 D
LQ ZLWK VRRH G/LHO/MN W REQRE KRS U GSRHLZRXMO R Z B & DBV VD' J 1Y K RS HQ JDJ G
WH/GRIPWK KW GLVFXVVLRQ ZLOO EH FRIPSIDSHA DQG SXEOL D

6MVLRQ Y  $ _ \ +DOBGOHQDU

7KHPH +HIP QROKKFDUR GPQPFL GHVE@HOOH Q PBWV L R R
7+(2B *($5 6338(6,21 :(32

'U *GKDDOLHMU *HDQH W + 3,

'U /DODHKS KR 4XDOLW\ \OPR® J & &8 I95R BHR * H (DHO$ +&2

'U 0DQLVK GDLRRR) DO RAMMM P YL F $ISIR OVOSR. @R
BNVLRQ &KDRXW /RWED 6H QI RGHQRMS 34HDBV2RIQY HSRO®O'R +R

7KH
LVEXVVLRQ %\ W

7KHPH +HIP QROKAMDULR GFQF L SHWVE@ HO O HQ PEW L RIQ R

16,*+7 887 75$16)250,17+86%/2375816 918 ,1* 7+( #{&5( 0$=%7,817
(;3(5,(1&(

P SRYL QOVAWM GIV\ RKKU K[WHH QML R Q DD OMRVEMP \V RIFEK WSD® 0D Q DWH
6SHIDBU & KRISKMU 2JJ) &KBEHWXWLYH 2HDFOMIKI& F
OH®O +HDOWK TOKRHOHEIBRE KRORJLF D O BAKISYSQ 5 HL QL3I Q F H
6 SHIDBIU $F K D OW/GHITNIER VD& $A F KALD & OL VI FR R O3B W KD $S RIDADWR |+ R
8QVHHQ \MIWDEY OV K G L WYEAM( BNHLM EBH

6SHBBU &OHYIQD QGONVFHB/AAWHRIXS &OLQHAD RNV & RISBHMML QJ 2}RFNE
+RVBOW

6NLRQ &KDLU DBG .RHIBU& KDL U P DKOF XHVREBWR U4 XD GLW\Y@RGLBEGLPLW

\J
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7KHPH +HIP QROKAMDULR GFQPFL QHWE@HO O H Q IBW L RIQ R

1856,1* /($52A'$&*/(7$',1202552 678'(17 1856(6 ,1 7+( $7:((FHER) 3
678'(17 3(88,3(

OV PMXL 'XJIJDO $SRA®EBFKRRO R

0V 6MQRKQ +RORODPUGIVEDJILXU

OV 6HHQD 6WAMBIK HED © H I/ RQ J

OV 7KDULQULQIDIOH JRIMIQN X W

6NVLRQ &KDUKE EWMMDQ RHVRU FXP 3URQBHSIKGRQW $,,06

1856,1* $6. 72(/$8'1bI6+,3
W '8VKDQ¥WUMIKIEE HMUU YXQJ $SRID@RRXB

IWRGO 6XPD . BO*BREDYHQ J1XYR SIDWRDQ)FHIHO R U

OV 6X0QUENWHO 'RPLUQIRR VYXQHODQJD GHIESROWBR @&\ HDEE D G
6AMVLRQ &KDLW ONUKYEO LHIRW YXQJ $SROVOELODEKHQR DL
& YR QHPD UBB/ '8V KDQMH U NMIKIE HERIU VX QJ $SRIDARR XS

7KHPH +HIP QROKAMDLR GFQF L HWE@ HOOHQ PEW L RIQ R
9,6,21 7+(B5 67T ,1',$

23WLPL]LILFBXOURKANL G (RHD UHRROWDIAWLM-HQ W HON LABIR BR W QN X3V LW @Y \
6SHDPB®H 'U+DHMDSRRU *OREDO ,QFOXVL&WO(\H +HDOWK $GYLVR

(QVXULDLFBOER VL WY\ RBF R O DALDIA & MU
6SHIPBLULJ ROLQZPDU. RIUHGLARWEDX (\H ,@VWLWXW

WQGENU' ULDNOM GBIV LB {HDHVKFDU
6SHIDBU %DGD I&HILAXWLYH 2XDRHURFEDML R Q QAN LW X W

3DV LW @Y\ DQG 4XDOHYWQ R LWWRPRBIE) WKH FRPHDO 2XW
6SHIDWU XOGHHS LQRQIDM U B Y X QWIDR Q

6MWLRQ &KDIMK 6W BOLGKHLO,6,21 WWRWb6 SV R &G L D

7KHPH +HP QRYOKFMDULRGQGY QP LGV HOOHQ PBWV LRI R
),5( 3522),17+#&5( (1685$)¢%6,1 &55/7 $5($6

W ODOKRNHWRU VXQJHD@WA RQ $SROOR 0X\OSHON6 FHEFR@ED L W\ + R

'UJOHP <LORHMRPY[SH+ LQ +HBAWGEWN 0D QD JHPXHPDRY) (QJLQHHULQ

7KLV LWDRLYGW H VIV ROt ¥ KIHQG SD+LFL SREOXWAH @ FEMYKHRIDY IR QR B LESMALG-F AR\ DE PO UGAD 7KH VH
EHJLQ ZLWK WKH RNM\GLLRIPDAHRERE) WRSIL Q PH RO R Z B SIDBALID J IV K PRRG HQJIDJLQJ GLVFXVVLRQ %\ WKH

JDWHGER®R WKH GLVFXVVLRQ ZLOO EH FRPSIDBHW DQG SXEOLVKHG DV D ZKLW

Y VU 7KIHVE D @R R QFOKWRHX Q FKWRILN L Q J
([KLELWLRQ +DOO $ *)
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BM/LRQ Y $ _ \ +DOBOHQDU

7TKHPH /NBHDEKEHDFYW/BEDUQLQJ

+,%+/,*+76624

7KH ) XVIR8W LW GV \ , QQRLRQW D RPHU

.HQW 6SHDMR3UUWXO *RHO HWR&IWLRORARY 'LV HRIPRID &

6NVLRQ &KDLU 'U 6XVWILOGRW 6 HGIF BEKES B R U SIRDA/R

+,%+/,*+76626 )8785( 3532 UB)ZZ ,1 $ 1(: AA85( (5%

6SHIDW ‘U QD5 I&ELAXN R YL F4XD O EVWHUGDSNL R Q AW LW X W
6SHIDWN 0V O REDHG R &K BWUWWR YDB LW @IV \R)X QGDRQ  3)36
6MVLRQ &KDLLW KOYNPUB DER Q DO(FBAKMMRYLFHU $SROOR +R

7KHPH /NBIWDEKEHDFW/EDUQLQJ
,11®7 (7,038 4,3

'R RX *HQXLQNDVW 6 QWERKED BREX & FL QB WRIONWKH 0 RRGH QRYE B HAD
6 S HIDW V 35V K P LD &\BL Y9 L FI [3®HROX S 4 X DI®ID/PD +HDO WK

+LJK GLDELBWWRQL G WM MNARER U N
6SHPDBU BWQXPDUWHDGHRD OIOMBNBM G OHGLFOLQUIFVAMGGOH

'"HFRGLQJZ MW/KHWHOR G NQQZ® RQV 8W G \
6SHBDBY IBNKD DKEDNUILIRQDO +HDG DESROOR +RVSLW

&K FK FK PKD QMG LIULDR Q
6SHIDBU 6KDLN 0R K L X4AX®LIE ME I$0H' B DHRID VW

6MVLRQ &KDIYU 6 KOOUENIR U OHGL¥FDWH 68 B U SIROA/R

7KHPH /MBIDEKEHDFW/EDUQLQJ
+HD+BWHDOD3HU D/HIDRY @ X6 S Rt D6HDL IR WK R S
"RWMRS EU BGMWLRO BLQJIK (PHIME RHGLFLQEI/ WKD $§BD@\E 4RO K

6MVLRQ &KDLIHQYWLELQ BMWO H'G UFDLOF I8 B8R U SIRDAYR

7KHPH /NDBIWODEKEHDFW/EDUQLQJ
% (X1' 7+( '225 $6'9¢66(Z &+$//(1*(6 ,1 +TG( +($/

*X OB D @V+R P WEESAULVFRHUDS LW @Y \
6SHBDBU 6XIPDUHDG OHKILFHY 6HEBROWR +RAHKHDOWKFDU

3DV LW @H¥\ LQ +DHHARGLDO\
6 SHIDWBIU DU XMXVKONG L FHMUHMHQLXYV DWGLFDO &

, O JOW L GO A K H IROW\RP H Q+ H OVA KR/ $ PEBYHIG FRWAH
6SHBDBUDXYY 7HORIBXQGHU +&DDM/W &RPH +&$+

6M/LRQ &K DAUXRWIZO EXKM LR U 1+65&
W KOBU B KRNI FHU +RPH +HDOWK
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BM/LRQ Y _ _ 30HDAO +DOO
1(76%7. $) (3

'U $QXSDP RIXED OH G UHAR 0$ S RIOVCER. @/\R

'LQQHULR ¥ ADG V

(PEDFL@IO& TRKHHUBRLQGW GG \E6 LHAWV % . DKIL Y

+ R WU RVOX O W V B X0

22,17 3/ $5 2%/ &+$1*(0$.(56 75¥1BI2HDE1 B3

HOW 30MGIHMY 'U 6D @GEGWRL @D QD JHBRUSISER OVCSR GNR(DS U L VHHG/ L P L

&KLHXHV 'LVWLQJIXHVKIG -©IBBE @NUV RIM U QIDAVYR, Q G LB UCRWH R Q G

'LVWLQJIXLVHKHG+$EE DO O D DIKOLR P GHEYRHW OW KNV ODOGLY

"LVWLQJXL VHKW G+'8MHMPNGAR Q L GILUV R/H D O VDK D* X \

'LVWLQIXLVKHG+tBEKOGXVIVEEXOBUORIQD Y VIDN L QV.Z

'"LVWLQJIXLVHKWG+BOHBERX @D $VVQ +H D O VHKIWOLGURMMWD OWK  0WIGHHF

+HDO LQ HOHID R U

3UHV] 6 BMOKYR QIHBBWKR Q

ORM IR7KIVQNW D @IBBGARNL @D QD IJHBRUSSR OVCBR @NM(WDQS UL VHG/LP LW

VU OM HR R QBH ULV K P WQEDIN
+HDBHBRWKH ([KLELWLRQWMBD GO Z WK WXDQID + Q BWR X RIOZKKADER @M k
W KHO SVRX NIV \ FKD @ GIIQIFHRI DB BYKPW®DDRODEOH
([KLELWLRQ +DOO $ *)
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'D BSHWSBMVLRQ

3 O\HQDWO

(PSTHH +H D GVORYQ H
6MVLRQ R KOUW W OIRQ BRI LBV +H D GV SRSUR/OMKRZL R
D M LODK' 6 HEQRL.GRVIX@® W2 + KR S H G DEIUDWY K DQESBM@\R + R

6

1

R MRSLF

$XWKRU

20D @MMLR Q

$VH\PHRW KHRHGOIRDQDEM HHQRZ O H

QU QL QDR D OWVXK

$LWXGBWLF$3 D Q6H S\DLWIDWV FIWQIRQ

GVIDAV 36V R GBI JHIQW WBR + H D O W:KRFBNL Q
H+ \B H D O WK BF Y, IQQ/WAL IVRKMK HQ G-
&RBV 6 WK FBQ/DNXG \

D

DANDXPMHH@HJ,06
% +8

6HU SUWDIFH WXG R $QA+%/ SQAERAHV 1Q WWH
+H D GHZ R HMDAMW KOH Y RIDX P &4 QHR D
W + \F OHWM D F KIL@V WLLGR\N HQ GEEOR V
V H¥FL RQ\DXCG \

38 6DEK 6LQ

JARDXPH@HJ,06
% + 8

$5HARYY S IEBWHK B R F F XV8 DR QIOROHXDUP R (
+HD GWHK RUHNDMDOHY ADXP&M)D F L\ ¢
,QGLD

PIDVPHNKD '"HX
DLW

UDLDRW K DDQ@Q
SSHDXPH@U
$,,06

7R$ V HAW K @ R Z O HSLIWM X3THA L DHOER [W
/H'Y H5i9 OMDERO H\® ©H D GADMIQ VB\P R Q- H D (
FOHSHHVLR QDA YLBHIRVBOW

A0V OMN&KDXG
D W K

KDODD Q D
OXOWLVSHFL
+R VS OBV

D O

7KBLS DOHW KKRU $ VW X33 HF RILHF L
V\QRSRH6 9 PR QY G UDWOLQLFLDQYV

BDKXO $QDQG
.DQDBDE DR\

*RY H U QUWDHPDM
+RVBOW&KLDGI

D P

) HDVELON  %-4QH-W DQG &KDDIQIHV 0 HQO-+HDIK
6 FHUH Q L@$ Q Q ¥ B D @ WHKF NPSSMIR ZD G

'"UXRN6KDUPD

$PLAVEQLWMHN

'D DBSHWSBMVLRQ 05

(PSOHRH +H D GVORYQ H
6NLRQ &KL BP DON 0 B G L F D OMEXGEH QBLSR\DSLRVARBIU
RV )XH @MY GRDIQD 8QLW + WBEGO/MSRQDGADR

(QKD Q% QQFREIBM®D G V K(LGSX WL DAL (
" HSDEP HOV RQ +DQG +\ JIHH 0 XO' U SHVVQ\
0'5 ,QHVRQ 3UWQARY W 0 DQDIHP HOWV DQG
$QV L FREFIBM@ F RRP SOLD QF H

REDWLQ 6MQGK
6KDMUWD®) G H\

WVR£LV +HBIOW

K

(PSORAHBE O QG O O/QR K DR 3DV LVE QW

6DJDU 6KHNK

D&D IP\GU L DROWS

) L

$ VWX DVHRAPRVLRQDIOE KD PR (
+H D O WIEHDUL R XIVOQW KYBl O WGEEV HAP HA
\R FOM/ H Y HAD X P&BI QHL QR + K HQ QL D

DU BQDPORDY
Q

6DQMDQGKL

SRVWG MWD, Q VAV L

R OHGLFDO 6

F L

0$$5* ' $56+$1 (P SRZHUQI * LIRZVK VKLIRXIK
0 HOVUKLS DQG &DU HJ' HYHBSP HOV RUD 3 RIViYH
: RUN S&OCGH X U

OV BWEKD

OHGWQ+RDOLYV
* XU

V

&BV 6WHE REDX® \ H SHV L PQEQ [WIHH Y H

OV 'HEG D3\D

7TKH VLR Q -DrRO\

$PRGHDQYHERY LGIOXOWLVSHELDO LW 'XWUDSXU

DK+ RVBOW

4XD\QPBRY HPBE RMAMR : \V: R+ KRUNWdYV 'HHSDDOBMXKXA®[ 6PD+ 6XSH
HOO/QHV 6 SHFLDBGMAD WV
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'D BSHWSBMVLRQ 05

JRRG 1XWUIWIHMVLRQ 6D

6MVLRQ RKWMLBRXP O OHGLF MD 6MDE §RDSDRNMREGBHIG DPS X U
\ X0D BIQLGD OHIDG VHIWR/O OFRK RB B O

3UHYHOAYH 0 HDWUV R ) RRG 6DIH WDQG 1XWMRIDD DDV K U L 5 OHHQDNVKLOHR
, QM UHVQLIRER VIS OW

(YD OW D)Q,® S D + WRLIQD B BW MHDHWQ VRV 'H gL WKCMD | )R+=LV OHPRULD
)R RGD EDHRRQ 4 R WS &8V} 5H V HFKU, Q \HW L|W
$Q HY DDARQ R WWH SDAHQW DFFHW W RGHTXDW Hé X Q\M K D 7KHIRG OHGLFD
Q X W U LWHHLIR@LDQIH + L\ [F OHE R VISDEG HR &R O O HHFRHID DL B/Q C
WHFHUWSIRS IBUBNIXLGHOLQHYV 5H V HF X USVBIbA

0D 0 Q X \§ BHUMQLIRGYED U M YHQLIRER VBOW| ppQ $GLO | -DPLD OLOLD |,V
6 DHV R MR QR QWA ERRZDWIR & K LIO® Q(GU D[PL 6LQJK| . @ UWDRQD CH|, Q

3HIJQWRPHEBFRSWQYLHZ R +HDOWK 0
5HVHKU 'HOKL |

6DHVR 7HR QR QWA ERRZIDKIR B K LIO® Q|G VvV DOD NDQJ | .QBBWWKD $SR
3HJQWRPHSBFRSWQYLHZ +RVBOW 'HOKL

'D DBSHWBMVLRQ
6 X DWQ D E L O LAWVIS D G X\WBHE @\
6MVLRQ & KEMAR UNVAD/ K &K DBGI®WR U 6 S HIFR DOCH./WVIHEKE -RKQV +RSNLQ
W UWDR ZD® ¥BLWRAUVR & OO HDHH RL F& QSHPIVY. W\
D Q @MIMVBAH GIKFDLO . + IV S OB §ICORMRWYE S R OCBR. GHRU. X U

OXOWLWSRNVNBDWW *DDWV UD VWD Q JR+tLV +HBIOWKH
6D POH

S5HMQYLRQHPBOQDORWIINVWWR (PSORNHHBIKX 0 1 6BWHM U OHGLFPDC

$CULWORIQ FKLRMBOW &R OOHJH

6 XDWQ DBLOXWXBEDGRVEBOMD VAW XGU 6 KEKDDEMK 63 0HREH |

R6 30 H@H*NGHH,Q LWILLYDH V *HRUY

% X L OB3HY L @ IRHURKEHS + H D W KH O OYQeHNV ODQDVERQD S0DGKONINE QER(Z

4 X D\QQ IMWLLYDH (PSOR\HH KH[DSOMWHRGW +ROS|L
ZHOWGQHV

SEWX TSV HVKH HWLY MOERWY L QRO B D&U X Q IDIV X MEKPHR O O RDOR/V S L
8S $PRQ 7KH (PSR HHV : KR +DYH $EQRIPDQ (PSOR\HH K H|D0O WRKD U M
QYHWNBIPRHWLDKEQQXBIO BWHKHRENVOWGQHV
8S Qb SROPDRSOW RU
4 XDQWEDE! %HOH~W RI 5RERWF 6XUHU $|'U 6 XBOQV -DLQSXNPDQL % LDOI
SRPHKHQV¥QBB\VLYV (PHUQH@®V LPLSXU
S BV LWIDHV

'D BSHWBMVLRQ 05 570

(YROPW® &OMNDQA@LBEH VSRR

6MVLRQ R KMLBEXU OHG L F DMQ 6&¥SI$ 8 RQSDRAW R1R L G D
DKDO B G U\ D-H B/GR @8 R @0 & DARS X U

"HMWLDQGROYHW LERRRPKDOOH@RJIPV LVKW LK D | $DMNVK +HD-DWKI
W + \P CHK R VISIDAW ZH O KQ.G L D 'ZDWN1HZ 'HOK
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$AHWQI %R VFIHQALF : DM 0 P DQDIHP HQMQ
6HIZJHUWH IV P MEO W@ &D V BIE VHHU G R VIS
(QRQPW®\JLHQH

-RVKLPXUXJD(
DW

) 37DV KWDIQ + R\DS)
&KHQQDL

(=

OLRELDPED-MHOCOQWWHHRDWQWID3H B (

ZDMVYXSBEOM+ \BOHY R VIR DN KD Q G

/LS B XU

J

6KGD 8 QLAY U

(OBWL@RHOOBHYAM QDIBQ K D Q\EN ORI
F U L W CHODVQD/QW

M/ 6 XGKD ORK

BOROOR 0D
&KHQQDL

\/ +

'D BSHWBMVLRQ
8VH RFKQRORMWLRQR
6NMVLRQ WKMLBNKLO -DLQ SQISEGANMNHNDBPSROOR +R

$6W XRQ H G WFLIRRYA @R VB GNAEDN LM \D

05

'U WOLQ -D LI
VWHLD G VDN QM
\D HN/

(&Y U\ $VUH G
OLVEEZKI/W +R
$ XQILWQRG K ¢

DP &KDQBGBLW +HDGE SBE&RAQRD IR

0ODQGLU

0
DL (

7UIDQMRWP LQJ +HDOKFDUIH $WRFLIDWAG , Q HFVIRQ
6XYHLOQRDQEWR X JH F K QR ORI

'"HY HO RWPRH®S O HIBWM OR Q QQ G L J HHHH
6 RZD KB\ VAP

'U BV QDUBI HQ
RQ
2 XV

$00 ,QGLDIRQ
OHGLFDO 6FL
'"HOKL

, Q QN YH R AR R IRV6 DH BDWV M@ QMR PH Q0 1 DP $KPHG | $00 ,QGLDIRQ

0D QD JIQ® B E BB O R D2RDHEDWN OHGLFDO 6FL

$VWRB\GDYQ FME K Q RIGBRU WA R (RWMP'y 0DIHVRIDR) -®& $FDGH P\LR

HSLVWRERWLQ PRIVWMEOHBRGHO (GXWDLR ® V HIK
0\V XU X

%BRG FRP SRCHQMMHDS\ 1Q DIRPPXQIHGPXOM| 'U $PLWIBOU | )R+LV (VFRzV

WDLR V | XSVEM LG \D ,QV WAL W X W

SHYROMRQ]IQ) SD MQ W IHV GYHIDIIQ) WIFKQRBU\
DQER @MRYRQ

oW $OXWKD MY

@ KX QD N V KILOH

'D BSHWBMVLRQ
8VH RFKQRORJMWLRQR
6NVLRQ WKOUDDPDQ 8QLW +HDGY RVARAOFR +R
VD VKD VOXOBIRMW 6WHFAH 0D Q BRXW K

(Q K D Q 50MQVE QHV , QRUG X FID@R GIF D Q
HFKQ LR BDBIP SR 10 O H\R® G X [EGIW Q WAL
HRW

05

) b QK DUR. RV
R Q

OHGM®Q+RDOL
*X U DR

\

6RXWKMDNW $VLD

(\D O D\Y B{ HH W L Y MRD\M KLHS$7 7R R.GBDW LM
S8H QMG HUL F H V

@PLWKD 5 7

JR+LV (VFRzV
L Q V VWL IWNKKD O |

+
D

(GYDAQY 4XDONV R SDWHQAVFDUH B\ FOS YU GDW
D Q DVQW R ¥ J KJ LR@H D O WAXHD®IRVE X IO

+ R VBOX\D\O D\Y D J VB RZD KD S S VLLARD

DOV &KKDYL 6
HV

KDLHPIDLV -DROWS
*XIUDRQ

L

) RUP XD MAQ DQG (YOO IRQ R 1+HIEDO+ GRIHOI WP
0D Q G HeYI@HDG HQ V

+HVKIMX 'KDU

L WMUQDOWLR
R +HDOWK O
SHV HEU 'HOKL

B

[ HYHDIIQ WFKCRBI\ 1 RUNXWRICDE®! JURZVIK DQG

'UBUXO 6KDU

HQ K D GMHLBDMVL ® R VIZQ W

PHP L VB Q LWAHALR L
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3DW LWDP L(G\X WRLR@H &DIKDA R P$TH BR V WD G IOL O $SROOR 0DDLAYV +
6 XU F R %D Q @D O BHHS O D FWIDM MOV L|Q J
0X OOVLQ YX GBNRLWEM D FK L Q J
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6AMVLRQ & KDIDWBKHKDS L QRURBW RU DQG +HDGWIRSBAPHID'HS XW\ OHGLFELC
W Q OM QX IVIRIDLAG KL 0 HRGILG- 1D CHBI® K 50 VAWV 6 ML OW MD_S SAHS \

HULW\ 8QLY

H®&R 8 XOHKE IOF PECH® B LWSIRDA/R HQ GR U

R MRSLF

SXWKRU

20D @MMLRQ

$ FRVV H¥L RQW XD Q DHON KB U L RO U

L Qe+ X HGBL BN, Q F L\BH PR + DDA + L\
&DMF R VBIDPR +Q GLD

'U BDOYQ * RVIER
D U

$00 ,QGLDIRQ
OHGLFDO 6FL
'"HOKL

H C

3HY MQ RG@DN M)ROIOYDGEDM6 H 2 L Q¥ Q
(YLGH@~MH BRI F K

ODXFLWDKD

JRELV +RW S LV
$QD Q G [RSDAJ

P SIRIQ) ~UMWD HP SMKXFFHW  ( CKDQFLQ) SDAWHQA
\D HNL QoD Q QW DRQ

$QMDOL NXPD

WHGWOKRMGOL\
* XU

\

(JHW LY MRD, VIV LER@RU. QLIXWH QP RUY L
SRPSOLROWE QGSH F D X WLRFAW®LQ
K\JLHQH

QHHNVKD &KD
aey

X K DY@R DK RV O L
6HRU PULGD

ELC

(P HIL QW Q G@X D\OD\Y D J HB\E Q GV K
,9)HSD+PMQ

HU 6 K XE 6 D \DW

% ORR PR, 9V
ORKDOL

‘D

,PSOHWRHQ¥RXVURS S LRDGXIL FDQ LW

3B SK\OINL & H DGGIVDAIEL VK B\ L
U G WH.IREB, V

ROHOXSSDQGL
K

$SROOR@KLQ
+RVBOW &KH

) G
Q G

BSHWBMVLRQ

(P HIL QW @ G VDI QMBI \
6NLRQ WKOLMWEQD 8QLW +HISBRO®&SRBOGD+R
YHHQZE 1'BISXW\ ORYEB JHUG HMR O 20 USSR OCBR @\R

+DQ!GJ L HIQHIR X4D Q GYJIDJLQGL Y L&
7D N5H V S R QMR B DHVD MW D F KK RSO W

XD DY XN KU

7KHIRG OHGLF
F R O O H JHHV EFEX(
F HW U

(QKDQFLQ) SDAHQMDI HV DQG UMVRXUFH X\ DARQ
WURXIK VIKH XVH R LQI XMRQ SXP SV 1Q GHDYHY R
F K H VRCHSDUARD/ S EXWM X G \

OV 6DYoLAWwU L

5D OHPRUL DX
3DHO OXPEDL

D

(P HIL Q7H Q G.\BDW LWMB@HW 8 V FH F K Q R O(
+D USRI G WH R Q

ROM  *6XQLWKD

$,* +RVONVW

7D QR/WU P LAXID\COLAEDN LB QHN $ 4 X DIV
H SBUDARQ R ' LJIVRO+HDOKFDUH VMURXIK 1$9%\V
3HWS WA Y H

NOH) DM H ND XDV

1 DV L R Q DHGBIHWL
YR OSLR U + FO\CS L
+ H D O W KBEDLWYB

5H G X FR.KMDG MFLERBURH Q U B/ LVWDJHN

'ULDQGKLQL ¢

GHH QDN YV KDLOH

JUR 5 HDPWH W BU BPWYH (P HU LY 6W \IWHHV 1O
3DV LVEQHWVOD QD JHP H Q

'U BIW 6LQJK

-DLSXWLRD DO
SQLYHMD LS XU

(P HIL Q\BLD G § BV LWDGHV

$QD @GILW K L

,,+05 "HOKL
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O
R

H/HPK HWEDM ROHGLFDW (RBGFIDRPKID'QGKLQDJIDU

$ &RVV HFLRQW ERBEQ 681'$1 $Q, Q QRAL

& R P XQFD NRQ 0 RX®! (MCHFHG R ,P SIRYH 1 XUN/

3DV MEQIDA/ LR Q V

YosB M N X DINWIK P

)RV +HROY S LV,
$QDQGDSXU

<

7KH 8QHFXWHG : LQGRZ $ &UMFDO$QDOMY R

( QMLRQP HAAOEDI HW DQG 3DAHQVO RIMRIQ) 1Q D
+ RV OWG

'U 6 DFKDG DAL

ULLDP V ,QVWL
OHGLFDO 6FL
+\GEHBDG

PRNLERPSOLBGB BHY WQ R Q GROGX PLMOY L

DFKLH{REIS % 6,

+1DUQ D Q G DRQL

VS

IMERUN +HROVSL
DVKL 1DYL 0OX

$Q , QFLGHQFH EDVHG WKXG\ RQ 7WDFKHRWRP \
FRP S Q/ILARIPR GIV LD V AP AR Q X/WH
NIRZBIGIH DQG SIDPWFHY R IWIFKHRWRP\ FDBH 1Q D
6 D \GWX.SHBH FLKCROB®W F B R Q H

OV 6K D\OHLARY |
\ 'V

KBDIO\GUL RRBV S
'HFFDQ 3XQH

> L

$ 4XDW ([ SHUP HQVDOG6WKG VR ( YDXXDWH KRZ

DFKHRPRUHWDXQEDRIHVB1IVH RUPDQFH

D Q3BW LM ® D OXHR P H V

OV '"HHGGODYD®

DY H D O W KR [
(QM U S U W/ H.\
8 Q LOVQ %HO R U

D O

2 X WHBDB 5D ARV D H NIELO R RHAD\PVRIUWY L R QWD R 3DXIXQ L

,GM Q VEDIM Q RVUW + \P OHK R VI5Q W

~31$D7XP @ U
$00 ,QGLDIRQ
OHGLFDO 6FL

H C

(} HAYH 4 XDV 0 DQDIHP HOWIQ $CEHWMQ) 7$66
2 X WHEDUR &D VEW X G&R PD GH @QHJR B L WK\ H
, Q VVHLADXIWH O K L

1LVEKHHG OO N
6 K IDM\DY

S8HQPHJR U 6MJIK

‘D

P RH P HAD L R FdM

2 SV L P L\MKGHIV LVIRDZX V L@ KBHU L Q FRL.DAHH]
DAR X VWSLIMGQH S D +\RRH QW + L\DFUIHUM D F K
K R VISIDAWH ZH O K@ B U HQL RQADXG \
BSHWBMVLRQ 05

2FRAPVH

M. LV KD @KDUPD
LQJ

$00 ,QGLDIRQ
OHGLFDO BFL

6ANVLRQ WKMXXY LD DVYERQY DPWKD $YBD@\R +R
HNKD OEDNEILRQDO +HDGSDMWBROOR +R

H C

)URP %-GMGH VR YRDUBRRP  $QIQQJ +RVSIMDAY
/H D G/HKE B WK QY OG.IpWM* R D O V

6KXEKL 6LQJK

(. $DINVK +HDHOW
6XSHU 6SHFL
+RVBOW

DC

(Q KD Q B BQMIHND QTX D@ILOM | QRG X F
S D H@ XWW DRROGN R WDV D Q SIV LVMRGB! Q A

DV HAP HAB D Q D J H/P 9@ DAMAP HAD QS LV Q

UQULPDNSDP DB X
XU

MQAAMG IWOK RV S L\

SDD@KQYDWQ\BN DWW L\RED PQ QD JHP H(Q
PSURQ $FFXUBR ,Q 0 HAFDAR) $CP IQMWVMRQ | 3DV LERBDLEGU )R:LV +HR®DW
'RFEXPW®LRQ 6KLPSL

IGIIQ) 7THFKQR®J\ DQG 7WDAMRQ $ &RP SDUDWYH
$Q D OR SH.W SR USDMO R GRIUWWOGW K R G V

$QIJHODXY¥KLN

(6 /DKHMD B®
)R+ LW R D

\




-
7) /(1 ” é O )
N 5055

003
(/(3 (

“03 1
(1 )

~

@ U

O(3§

B
A/Ifollo

OSPITALS

The Int tional

Health

U do 1b/U dB°)(U/b /d

L

7D F K HRRPDD&B MR WOLF K HRRPVERS BV VA | 'U 8 VKD * 6UL DEIVMIVSUH G
8ROOHJIH

3H 'R QREAH Q HEO RRGRMD/H Y HGH . | v KD 7D X P I @HU

7UEP D 8HOM HQ 1RtKH.Q ,QAD 3URRMQ) 60 W | o 2> K D U L Q V WLIROHVG L F

& X OH RAX D\Q B0 RRQ VIX VLR Q 6FLHQFHYV

$SSOIQ) +XP DQ ) DFWUR $CDOMY DQG &MWM=-FDWRQ
6 WWVH +)$&6 W BRQEHWEQG $CHIH (YHON DG
L P K3V LVE QW

$LU SLNHK DO U
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