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7KH , QM.ODARQDO3 DAHQAE DHV &RQHHQFH ,36& LV
DQ DQOXDOHYHQMR GO IURP SDAHQMDIHN H SHIW
DRRW WH ZRUG 7KH IXQGDPHQEO DP R \WH
FRQHHQAH IV VR GVAXW KRZ  SURDPWYH SUDPWFHY DQG
KHDOMFDUH Vi VWP V FDQ [P SURYH SDAHQAWDI HW KDV
EHFRP H D SRZ HIXCS@MRWP  Z KHIH EFVASLDPAWERY DQG
LOQRYDARQY LQ SDAHQMWDI HW DUH\KDUIHG

7KH SWHYIRXV ,36& FRQHHFHY ZHH JWDQG VXFFHW

ZW  GHBUDMVIQ GHBUDMVIQ

GHBUDMV 1Q GHBUDMV 1O

GHBU DMV 1Q GHBU DMV DMAQGG 1Q
GHBUDMV 1Q GHBUDMV 1Q DQG
GHBUDWV 1Q HP LQHQWSHY/RQDDARY

IIRP RYHU  GLIHHQAMRXQMHY 1Q WH SDAHQAMD HW
DUD IWIRP DARW WH JBEH WKDUHG WHU YIHZ V DAWKH

FRQHIHQFH
7KH W HAMRQ R WH ,QMCDARCDO 3 DAHQAGDIHW
&RQHHFH ZDV RGFH DIDIQ D JUDW\XFFHW

DMOPAQ) DERAW  UHIMADARYY  \VSHDNHW/ IR
DORYHUWHZ RUGDQGDYHIDIHIHHEDANR  RAAR

JWDOR IHDMUHG ~ 3WH &RQHHQFH ZHEIQDY 3
&RQHHFH  ZRUINKRSV VWRQ/ WH 6P DUV
+RSMIO FROFHSW DQG GVS@  DQG PDQ RIHU
HQ DI LQ) DPAYMEN 7KH HYHQWKRZ FDVHG D YDUHW R
VSHHKHY WP XDAQ) GHEDMV  IQUIKWXO SDQHY
UHFRJ QURQ | RURXWVEQEQ) Z RN LQWH I IHG R 3 DAHQWN
6DHW DQG DQ RSSRUXQW VR QHVERWN Z WK DP D) LQJ
KHDOMFDUH SURHWRQDY |LRP DORYHUWKH Z RUG 7KLY
SOWRP DOR SIRVIGHG DQ H FHBIQWRSSRUMQAW VR
VKDIH YIHZV H FKDQIH NQRZBIGIH DQG HWEEQK
IWVHDUFK FRDERDARYY  QHVERINQ) 0 RUHRYHU WH
HYHQAZ DV VXSSRUMG B\ YDURXV NQRZ BIGIH SDURHWY
: H DOR ZHBRP HG WH SDWFASDARQ R 3UHMGHOWN
&(2V GHOUDWV DQG IQGMM H HRXAYHY [LRP \WKH
3KDUP D DQG KHDOMFDUH VHRVRY P DNIQJ WH FRQI HUHQRH
D SHUHFWS@WRP VR QHERWN DQG WKDUH YIHZV DQG
NQRZ ®IGI H WURXJ K LQMUIDPYH NH QRM SBIDY SDQHO
AVFXWMRY GEDMY DG SCSHU SRWMU

SUHHOMMRQY
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7KH SURFHHAQIV WIRUMG Z WK WKH Z HBRP H
DGHW B\ U 0D ODAR |  &KIH
([H>WH 211IIFHU | R . DUDEND 5HIIRQ
IRBZHG B\ D WDGMRQDO ,QADQ &XOMUDO
SHURWP DGFH IQRNQY WH EGMAQIV R / RG
* DQHWKD ZIW D EHDXWXO FOMMFDO GDQFH
SUIHVHOMGE\ $D\ DQD' DFH* LRXS
$VDP DN R RXUWDEMRQ DOWH G QUEUHY
ZHH HIXHWMG IRU WH IQDXIXUDO / DP S
/UKWQ) FHHPRQ. ZKIFK 1L
@P S R NQRZGIGIH DQG ZIVGRP \WKDDDE DLV
HQ KWIQ XV B\ GQVSHIR) WH CDINGHW DQG
XWKHIQ)  1Q NQRZGBIGIH QY e
) 10 RXU FROPWH SXUXW R
SDAHQWDIHV
$V WH $SR@R * IRXS R +RVSMXY FHBEWDMY
RYHUIRXUGHFDGHVR! H HP SO KHDOKFDU
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VHXMFH  RXU IRXQEHJ FKDWPDQ  3DGPD
ILEKXKDQ 'U 3& 5HX meDmeImFDH
OQGDSHIQ, QADDYGEH RGG
QKIVYIG-RDGEHW ' U5 HGG HP SKDM} HGRXU
FRP P P HQMR SDAHQMWDIHW GXUQ) KRVSIMIO
WV
7KH . H 1RM -RQN 3GQDY EHIDR B
ZHBRPIQ) +RQRXIEGH 8QRQ 0 1QMMU * U
- WMQGLD GLQIK DV WH &KIH * XHAWIRY WH
QMEDARCEO +HOOK * IDBIXH -
_HGRM ,QDXIXUDDGGLHWZ DV SIWHOMG B\
+ RQRXUDE®! 8 QRQO LQVMU * U - IMQALD BIQIK
ZKR HIOKWMCHG XV ZIMM KV YMRQ IRJ
MWQ) VAHFH WKQR®J\  DQG  SXEQE
SRIF VR DCGHW WH FKOBQIH DEG
RSSRUMQWHY R RXUWP H
























